TOWN OF FORT MACLEOD

BYLAW NO. 1968
A BYLAW TO AUTHORIZE THE RATES OF TAXATION TO BE LEVIED AGAINST ASSESSABLE
PROPERTY WITHIN THE TOWN OF FORT MACLEOD FOR THE 2023 TAXATION YEAR

Whereas, the Town of Fort Macleod has prepared and adopted detailed estimates of
the municipal revenues and expenditures as required, at the Council meeting held on
April 24, 2023; and

Whereas, the estimated municipal expenditures and transfers set out in the budget for
the Town of Fort Macleod for 2023 total $12,233,010.00; and

Whereas, the estimated municipal revenues and transfers from all sources other than
taxation is estimated at $7,404,850.00 and the balance of $4,828,160.00 is to be raised by
general municipal taxation; and

Whereas, the requisitions are:

Alberta School Foundation Fund (ASFF)

Residential/Farmland 756,610

Non-residential ) 428,535
Total School Requisitions $1.185,145
Seniors Foundation $113.455
Designated Industrial Properties _ $1.185

Whereas the Council of the Town of Fort Macleod is required each year to levy on the
assessed value of all property, tax rates sufficient to meet the estimated expenditures
and the requisitions; and

Whereas the Council is authorized to classify assessed property, and to establish different
rates of taxation in respect to each class of property, subject to the Municipal
Government Act, Chapter M-26, Revised Statutes of Alberta, 2000; and

Whereas the assessed value of all property in the Town of Fort Macleod as shown on the
assessment roll is:

Assessment
Residential and farmland 332,363,710
Non-residential 139,208,080
Machinery and equipment 1,955,020

474,226,810




NOW THEREFORE under the authority of the Municipal Government Act, the Council of
the Town of Fort Macleod, in the Province of Alberta, enacts as follows:

1. That the Chief Administrative Officer is hereby authorized to levy the following
rates of taxation on the assessed value of all property as shown on the
assessment roll of the Town of Fort Macleod:

Tax Levy Assessment Tax Rate
General Municipal
Residential/Farmland $1,930,701 332,363,710 0.005809002
Non-residential $1,575,499 139,908,080 0.011260962
ASFF
Residential/Farmland $756,593 332,363,710 0.002276400
Non-residential $428,536 135,707,080 0.003157800
Seniors Foundation $113,455 468,613,790 0.000242108
Designated Industrial Properties $1.187 15,913,330 0.000074600
Residential/Farmland Non-Residential Designated Industrial
Municipal 0.005802002 0.011260962 0.011260962
Education - ASFF 0.002276400 0.003157800 0.003157800
Seniors Foundation 0.000242108 0.000242108 0.000242108
Designated Industrial 0.000074600
Total Property Tax
Mill Rate 0.008327510 0.0146460870 0.014735470
2. The minimum amount payable as property tax for general municipal purposes
shall be $355.00.
3. Machinery and equipment are exempt from municipal taxes per Bylaw 1846 —

Machinery and Equipment Exemption Bylaw.




4, That this bylaw shall take effect on the date of the third and final reading.

Read a first time on this ‘Ohdoy of A{)ﬁl , 2023.

Read a second time on this ZLH“ day of AQ[] l , 2023.
Read a third time and passed on this Z.Eh!'day of A‘ Ir; ‘ . 2023.
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If any portion of this bylaw is declared invalid by a court of competent jurisdiction, then the invalid portion must
be severed, and the remainder of the bylaw is deemed valid.
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